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Agenda

* Report Highlights
* Prices
* Primary energy production

» Reserves

* Energy in Alberta
* Well activity
» Bitumen production
« Oil removals
« Capital expenditures
« Emerging Resources
« Carbon capture, utilization, and storage (CCUS)
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REPORT HIGHLIGHTS
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Crude Oil Prices

Ylng$ bbl) 2023 2024 2033
High $124 $150
Base $77.62 $76 $83
Low $46 $46

z’t’gz - 2023 2024 2033
High $112  $143
Base $58.97 $62 $70
Low $34 $34
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Natural Gas Prices

Henry Hub

(US$/MMBtu) 2023 2024 2033
High $5.10 $8.70
Base $2.67 $2.60 $3.90
Low $1.30 $1.80

AECO-C

(Cdn$/GJ) 2023 2024 2033
High $4.10 $7.40
Base $2.74 $2.20 $3.60
Low $1.20 $1.80

October 7-10, 2024 | Toronto, ON | #CGATechnicalConference #CGAEnergyNexus #FuellingTheFuture
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Energy Production

7.6 MMBOE/d

6.7 MMBOE/d
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RESERVES
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Resource Categories
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Established Reserves

Crude Bitumen Crude Oil Natural Gas Coal
Recoverable and Produced

(10° m3) (10 m?3) (10° m?3) (10° tonnes)

Cumulative production 3 044 2 966 5499 1.7
Remaining established

25048 288 718 33.1
reserves
Annual production 197.9 29.7 115.0 0.011

Note: Includes bitumen, natural gas and crude oil outside of oil sands areas, coalbed
methane, and coal.
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Emergent Reserves

Condensate/
Crude QOil Natural Gas Natural Gas
Recoverable and Produced Liquid
(10 m?3) (10° m?3)
(10° m?3)
Initial established reserves 54 .4 145.1 387.7
Cumulative production 31.0 85.7 238.5
Remaining established reserves 23.4 59.4 155.9

Note: Includes low permeability and shale resource portions of the Montney and Duvernay
Formations.
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ENERGY IN ALBERTA




CGA Energy Nexus & Annual Technical Conference 2024

Fuelling the Future

Well Activity

Figure 13 Historical drilling activity in Alberta
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* Includes unsuccessful, service, and suspended wells.
** Includes producing and evaluation wells.
*** Includes coalbed methane wells.
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Bitumen Production

t 4.0 MMbbl/d
3%

3.4 MMbbl/d
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Oil Removals

4.6 MMbbl/d

3.9 MMbbl/d
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Capital Expenditures

$38.6 billion
|

$29.5 billion
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Hydrogen

3.9 million tonnes

2.5 million tonnes
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Geothermal

117 GWh

22 GWh
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Helium

28 wells

6 wells
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Lithium

32 wells
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Carbon Capture, Utilization, and Storage (CCUS)
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QUESTIONS?
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THANK YOU
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